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and all the energy of this legislative 
body to help you in any way necessary. 
You need tax cuts? We are for tax cuts. 
You need subsidies? We are for sub-
sidies. Whatever it is that corporate 
America, the top 1 and 2 percent of the 
people living in this country need, they 
get. 

But people living in the United 
States of America who want unemploy-
ment benefits, they are not working, 
their unemployment benefits are going 
to run out, this legislative body has no 
time for you. If you are making the 
minimum wage and you are 36 percent 
below the purchasing power the same 
wage of 1968, we do not have time for 
you. 

I think it is a shame that this Con-
gress dictates its policies by who is 
contributing to the campaigns and who 
is making the biggest donations, and 
that is the problem. That is what the 
American people are going to have to 
decide in this next election that is 
coming up, is are the money people 
going to win out or the people who 
need help in this country? 

Look at the kind of future we are 
leaving to our kids. Almost a $600 bil-
lion deficit. We give tax cuts now, we 
borrow money to pay for them, and we 
put the burden on our kids who are 
going to be left to foot the bill for this 
thing. It is wrong. It is a tax for our 
kids that they are eventually going to 
have to pay. 

We talk about outsourcing jobs and 
competing on a global economy. We are 
underfunding No Child Left Behind by 
$1.5 billion a year in the State of Ohio, 
$1.5 billion a year. We say we want ev-
eryone to participate in the global 
economy, we say we want to move the 
last 25 percent of the kids in this coun-
try over the finish line, make them 
proficient, let them be happy, have the 
education they need to be able to com-
pete in this country, but we are not 
willing to put the money up because we 
have to give tax cuts to the top 1 per-
cent. That is the priority of this legis-
lative body. 

If we are going to outsource and if we 
are going to compete on a global level, 
which everyone has seemed to have 
agreed that we need to do, then we bet-
ter put the resources in educating our 
kids. We better make sure we have an 
adequate, livable wage for people. Be-
cause there is going to be displace-
ment. We better make sure everybody 
has health care in this country. 

The American people are beginning 
to recognize that the rhetoric from this 
body and the rhetoric from this admin-
istration doesn’t match the reality 
that needs to be addressed in middle 
America. It is time that we start ad-
dressing it. 

f 

OUR DEPENDENCE ON OPEC 
The SPEAKER pro tempore. Under a 

previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes. 

Ms. KAPTUR. Mr. Speaker, it is very 
interesting to listen to some of the re-

marks on the floor this evening. We 
had a gentleman, one of our Members 
from California, say how good the 
economy looks to him. And yet if you 
read the newspaper today, U.S.A. 
Today indicates Gateway is going to be 
closing all of its stores around our 
country, the struggling PC computer 
maker, and laying off 2,500 more work-
ers. 

In the same newspaper we see a head-
line, ‘‘No Shortage of Oil, Saudi Arabia 
Says.’’ Saudi Arabia sought to quiet 
critics of OPEC’s decision this week to 
cut oil production, arguing there are 
ample supplies, despite decade-high 
gasoline prices. Their foreign affairs 
advisor to the Crown Prince said there 
is no shortage of crude oil. 

I would like to draw my colleagues’ 
attention to this chart, which shows 
that the United States since the mid- 
1980s and every succeeding year has 
amassed more job loss and greater 
trade deficit than ever before in the 
history of our Nation. This year, the 
trade deficit is going to go over $580 
billion. This is an unbelievable num-
ber. That means more imports coming 
into our country than our exports 
going out. We are exporting jobs and 
we are importing products from every 
other place in the world. 

Someone ought to really pay atten-
tion in the executive branch, and the 
Members of Congress who brag how 
great this is better pay attention to 
the fundamentals that are driving us in 
the wrong direction. One of those fun-
damentals involves rising gasoline 
prices and rising petroleum prices be-
cause we are not energy independent 
here at home. We need a President and 
we need a Congress that will make 
America energy independent again. 

Here is another chart. This chart 
shows over a period of 25 years every 
single year the amount of petroleum 
that we consume and how much every 
year comes from abroad. The Middle 
East, OPEC, controls half of what flows 
into this economy. Every time a U.S. 
consumer goes to the gas pump, at 
least 7 or 8 cents of what you spend per 
dollar for every gallon you buy goes to 
Saudi Arabia, a very undemocratic 
place, one of the worst dictatorships in 
the world, no matter how much sweet-
ener they try to put on it; 2 or 3 cents 
goes to Kuwait and Iraq, all places 
without democratic governments in 
place. 

It has been happening for a long 
time. It just did not start. But it has 
been getting worse, and the job loss in 
our country has really been getting 
worse. Good jobs with benefits that 
people can depend upon, retirement 
programs that cannot be taken away, 
and a chance for children to go on to 
college without becoming debtors, the 
hole we have been digging has been get-
ting deeper every year. 

A gentleman writes a letter to the 
editor today to U.S.A. Today. He is 
from out in Michigan. He says that ev-
erybody wants free trade, but it seems 
strange to me that the most powerful 

Nation on this earth can do nothing to 
stop the collusion, he says, among the 
organization of petroleum-exporting 
countries and our own oil companies to 
drive up the price of oil. 

Here in Washington last night I was 
watching the television, and Chevron- 
Texaco had this big ad about how great 
they were except for one thing, all that 
oil comes from someplace else and con-
tributes to this rising share of im-
ported petroleum and to the amassing 
trade deficit that is a damper, a huge 
damper on creating wealth inside this 
economy because we are siphoning it 
out of our own pockets and giving it to 
someone else. 

Imagine if we put those dollars to 
work to create a new industry across 
rural America, the biofuels industry, 
where we ripen ethanol production, soy 
diesel production, at a level where our 
farmers could be earning money from 
the marketplace, not from the Federal 
Government subsidy that goes to them. 
Imagine if we really were serious about 
fuel cell production, imagine if we real-
ly tried to bring modern hydrogen pro-
duction to this country and push our 
photovoltaic production from the sun, 
energy from the sun to the limit, to 
the limit. 

NASA has done a great job of helping 
us move the technology to where it is 
today, but that is where America needs 
to move. We do not have to have more 
job loss. We do not have to have rising 
trade deficits. We need a government 
in this country that is going to make 
us energy independent again and begin 
creating jobs here at home for the fu-
ture. 

Mr. Speaker, I include for the 
RECORD additional extraneous mate-
rial. 

PRESSURE OPEC TO LOWER GAS PRICES 
Everybody wants free trade. But it seems 

strange to me that the most powerful nation 
on this earth can do nothing to stop the col-
lusion I see among the Organization of Pe-
troleum Exporting Countries and our own oil 
companies to drive up the price of oil 
(‘‘OPEC votes to cut oil output, starting 
today,’’ News, Thursday). 

Why can’t the U.S. work with our non- 
OPEC industrialized allies and other nations 
that also need a steady supply of cheap pe-
troleum and take retaliatory economic ac-
tion by withholding essential goods and serv-
ices, or even military action? We need to 
give the OPEC cartel a taste of its own medi-
cine. 

DONALD SEAGLE, 
Ishpeming, Mich. 

GATEWAY TO CLOSE ALL STORES, FIRE 2,500 
(By Michelle Kessler) 

Struggling PC maker Gateway said Thurs-
day that it plans to close all 188 of its retail 
stores and lay off 2,500 workers. 

The stores will close April 9, Gateway says. 
Its computers will still be sold on Gateway’s 
Web site and via phone. 

NO SHORTAGE OF OIL, SAUDI ARABIA SAYS 
Saudi Arabia sought Thursday to quiet 

critics of OPEC’s decision to cut oil produc-
tion, arguing there are ample supplies de-
spite decade-high prices. ‘‘There is no short-
age of crude oil,’’ said Adel Al-Jubeir, for-
eign affairs adviser to the Crown Prince of 
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Saudi Arabia. ‘‘High oil prices are not good 
for consumers, and low oil prices are not 
good for producers.’’ The country also said it 
remains in contact with President Bush. The 
11-member Organization of Petroleum Ex-
porting Countries voted Wednesday to cut 
production 1 million barrels a day, angering 
U.S. lawmakers who partly blame OPEC for 
record gasoline prices in the USA. 

[From the Times of Oman, Apr. 3, 2004] 
HIGHER OIL PRICE TO TAKE ECONOMY TO NEW 

HIGHS 
(By K. Mohammed) 

The Sultanate’s economy is poised for bet-
ter performance this year if the spiralling oil 
prices are any indication. Omani crude price, 
the single most important factor which 
drives the Omani economy, is currently stay-
ing at $31.44 per barrel and the market ex-
pects crude prices to stay at the current 
level in the rest of the year. According to 
statistics, the Omani crude prices realised 
$29.91 per barrel in January 2004, which is 
significantly higher compared to prices 
realised last year. Last year, the government 
had budgeted oil price at a conservative $20 
per barrel but the actual realisation was 
much higher at $27.84. This had resulted in a 
substantial rise in government revenue with 
all sectors of the economy witnessing signifi-
cant growth in 2003. 

The government has budgeted Omani crude 
price at $21 for the current fiscal (2004) but 
the actual realisation may be much higher 
than the prices realised last year, consid-
ering the present buoyancy in the inter-
national oil market. The most heartening 
fact about AGCC economies, and Oman in 
particular, is that international oil prices 
have been staying above the Opec basket 
price band of $22–$28 per barrel in the new 
year, significantly higher than the prices 
achieved last year, and Opec is expecting a 
steady market this year. International oil 
prices are currently staying at around $34 a 
barrel. 

Considering that the oil production will be 
maintained at the present level the prospects 
at the oil price front remains brighter for 
the country. 

Government’s revenue receipts and public 
spending are other indicators of the eco-
nomic growth. Last year, the corporate sec-
tor fared well on account of increased public 
spending. The government’s actual public 
spending has increased from RO2,367.9 mil-
lion in 2002 to 2,638.5 million as at the end of 
November 2003, an increase of 11.4 per cent. 
The budget for the year 2004 has estimated 
total spending at RO3,425 million. The actual 
public finance deficit for the year 2002 had 
come down drastically to RO124 million from 
the budgeted RO380 million. When govern-
ment spending goes up the gross domestic 
product (GDP) will expand, triggering in-
creased economic activity and generating 
more job opportunities and more revenue for 
the government. The increased spending cou-
pled with the prevailing low interest rate 
scenario is expected to give the much-needed 
impetus to economic growth this year. 

Figures on the revenue receipt side looks 
rosier. As of November-end 2003, the govern-
ment’s total revenue stood 8.7 per cent high-
er at RO2,942.5 million compared with 
RO2,705.9 million mainly on account of in-
creased oil price realisation. As the average 
price for Oman crude stood $29.16 a barrel in 
December 2003, the government is expected 
to report a lower actual deficit for the year 
2003 as against the projected RO470 million. 

The country saw inflation remaining below 
1 per cent last year. This year too, the infla-
tion is expected to remain below 1 per cent 
level. However, the weakening of the dollar 
is a cause for concern as it may put down-

ward pressure on the local currency trig-
gering a mild flare up in the prices of euro- 
denominated goods and services. Like other 
AGCC countries, Oman too imports from Eu-
ropean countries and euro-denominated 
goods are bound to become costlier with the 
weakening of the dollar. 

The increased activities in the non-oil sec-
tor, especially a significant rise in LNG pro-
duction will also contribute much to the 
strengthening of the economy. 

Reflecting the pulse of the economy the 
local stock market has scaled new highs. The 
Muscat Securities Market General Price 
Index rose from 272.67 points as at the end of 
December 31, 2003 to 296.10 points on April 1, 
2004, scoring 23.43 points. This shows a hand-
some gain of 8.59 per cent. The buoyancy is 
also reflected in the various sector indices. 

On the economic reform front, a lot of ac-
tion will be seen in the rest of the year. As 
part of its commitments to the WTO, the 
government is expected to divest a signifi-
cant stake in Omantel. Last month, the 
much-publicized initial public offering of Al 
Maha Petroleum opened. The opening up of 
the telecom sector will see a second GSM li-
censee entering the market soon, paving the 
way for competition in the telecom market 
with consumers ultimately emerging as the 
winner with better and cheaper services. 

[From Reuters News Service, Apr. 2, 2004] 
BUSH IN TOUCH WITH SAUDIS, NON-OPEC ON 

OIL—W. HOUSE 
HUNTINGTON, WV. (Reuters).—President 

Bush and the Saudi crown prince have been 
discussing oil prices for some time, and the 
administration is also talking with other 
OPEC and non-OPEC oil producers, a White 
House spokesman said Friday. 

‘‘We remain actively engaged with our 
friends in OPEC and other producers around 
the world to address these issues,’’ White 
House spokesman Scott McClellan told re-
porters. ‘‘Bush and the (Saudi) crown prince 
have been in touch on this subject for a 
while now.’’ 

Earlier this week, OPEC agreed to a pro-
duction cut of 1 million barrels per day de-
spite Bush administration requests to delay 
it. 

f 

HONORING THE LIFE OF ARMY 
PRIVATE BRANDON LEE DAVIS 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Maryland (Mr. CUMMINGS) 
is recognized for 5 minutes. 

Mr. CUMMINGS. Mr. Speaker, I rise today 
to pay tribute to a true American hero who 
made the ultimate sacrifice while serving his 
country with honor and courage. 20-year old 
Army Private Brandon Lee Davis of 
Cresaptown in Garret County, Maryland, was 
among five soldiers killed when a bomb ex-
ploded under their vehicle in the Al Anbar 
province of Iraq. 

The soldiers were conducting security and 
stability operations in the region just north of 
Fallujah. They were from the 1st Infantry Divi-
sion’s 1st Brigade, based in Fort Riley, Kan-
sas. 

I offer my deepest condolences to the family 
of Private Davis during this difficult time. I, 
along with the other Members of the Maryland 
federal delegation, mourn their loss. Our pray-
ers are with Private Davis’ mother, Jackie 
Weatherholt; his father, Jeffrey Davis; and his 
two siblings. Words cannot express the sense 
of loss felt by the Maryland community when 
one of our own, a young man who offered 
such promise and hope for the future, is taken 

from us. This tragedy makes the war in Iraq 
more personal for all of us. 

Private Davis joined the Army shortly after 
graduating from Fort Hill High School in Cum-
berland, Maryland. Like many young men and 
women who seek direction in life after high 
school, Private Davis hoped to learn a trade 
while serving his country. His dedication to 
service to others would not have rested with 
his duty in the Army. 

Private Davis dreamed of using his life to 
protect men and women by becoming a police 
officer. Sadly, that dream will never come true. 
The deadly consequences of war are a reality 
that all of us must face. However, the knowl-
edge of what may happen in war does little to 
diminish the pain and anguish when that re-
ality reaches your front door. 

Mrs. Weatherholt will never have the oppor-
tunity to feel the joy of a mother who watches 
her youngest son experience all of the mile-
stones in life. Mr. Davis will never get to see 
his son teach the lessons he learned about 
how to be a man. All this Maryland family now 
has are memories. Mrs. Weatherholt must 
hold on to the memory of that last telephone 
conversation on March 20th, when she gave 
her son these words of caution, ‘‘Watch your 
back, Brandon.’’ 

These parents have the memories of their 
son making others laugh with his outgoing and 
upbeat personality. They have the memories 
of their son going out of his way to show kind-
ness to strangers and make his friends and 
family feel happy. There were no limits to 
Brandon’s loving generosity. He gave up the 
opportunity to come home to his family for a 
two-week break in February, and, instead, do-
nated his leave time to an Army buddy who 
wanted to return to the United States to get 
married. I am sure Private Davis longed to be 
with his family during this time, but he gave 
his priority to his desire to help a friend. 

The Army deployed Private Davis to Iraq 
nearly six months ago. He never discussed his 
fear or worry with his family, although he was 
stationed thousands of miles from home in a 
foreign land with death and destruction as his 
bedfellows. 

This brave young American knew of the 
dangers of the high-risk areas into which he 
was being sent, but he was proud to be a sol-
dier. He was proud that, by serving in the 
United States Army, he was not only making 
a better for himself, but he was trying to make 
a better, safer life for us all. 

Mr. Speaker, I must say that I opposed 
President Bush’s decision to go to war with 
Iraq before exhausting every diplomatic meas-
ure and without clearly demonstrating an im-
minent threat of attack on the United States. 
But I will do everything within my power to 
support our men and women in uniform. I 
stand behind our troops in Iraq and pray for 
their safe return home. 

Although I did not know Private Brandon L. 
Davis personally, I consider it a privilege to 
honor his life and to pay tribute to the sacrifice 
that this young man made for all Americans. 
This country has lost a true leader. Private 
Davis gave his life to set the Iraqi people free. 
I pray to God that we succeed. 

God Bless you, Private Davis. 
f 

ENERGY AND JOBS 
The SPEAKER pro tempore. Under 

the Speaker’s announced policy of Jan-
uary 7, 2003, the gentleman from Iowa 

VerDate mar 24 2004 02:57 Apr 03, 2004 Jkt 029060 PO 00000 Frm 00073 Fmt 4634 Sfmt 0634 E:\CR\FM\A02AP7.065 H02PT1


		Superintendent of Documents
	2016-09-15T17:09:26-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




